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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 2
AHMEDABAD BENCH

C A (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;

AND
In the matier of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;

AND
In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Indusiries Private
Limited and Comfia Industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.
(CIN: U26999GJ2016PTC091638)
A company incorporated under the Companies Act, 2013
and having its registered office at Block No. 39 & 40,
Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,
Surat—-395005, in the state of Gujarat
.....Applicant Transferor Company-1

AFFIDAVIT VERIFYING THE CHAIRPERSON’S REPORT

I, V Nallasenapathy, an Indian inhabitant, aged 62, residing at residing 19/20,
Nagammal Street, Kuppu Reddy Nagar, Korattur, Chennai-600080, Chairperson
appointed for conducting the Meeting of the Secured Creditors of the Applicant

Transferor Gompany - 1, solemnly affirm hereby as follows:

That vide an Order dated August 30, 2024, | was appointed by the Hon'ble National
Company Law Tribunal, Ahmedabad Bench, to act as the Chairperson of the Mesting
of the Secured Creditors of the Applicant Transferor Company - 1, suminoned / cal!,ed
{ organized by Notice dated September 11, 2024, served upon them on September;l2,
2024 by way of e-mail/speed post (fo those Secured Creditors whose email-ids w§,=re

registered with the Applicant Transferor Company - 1 for the purpose of receiving such

&
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‘ "" ' 'gs by email/speed post as at August 31, 2024) and held through the electronic

| Gfi‘,ﬁean?s of VC / OAVM on Monday, October 14, 2024.

T
In addition to above, it is submitted that the change in remote e-voting for Secured

creditors of the Applicant Transferor Company-1 has been served with the

corrigendum notice by email dated 24t September, 2024.

The contents of the report filed by me as chairperson of the meeting of Secured
Creditors are true and correct to the best of my knowledge, information and belief. The

Annexure furnished therewith is original and/or true copy.

Solemnly affirmed at Surat on this October 15, 2024.

n—’/\’ﬁy

\'4 Naltasenapathy'

Repister Sr. No.: 2% ZJ;%-
Date: 45 0CT 202

My Commizsion Expires
on 10th February 2025

ANBEN K. SBLVE
NOTARY

SURAT CITY (GULARAT)

GOVT. OF INDIA,_




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

AHMEDABAD BENCH

C A (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;

AND
In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem [ndustries Private
Limited and Comfia Industries Private Limited with
Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.
(CIN: U26999GJ2016PTC091638)
A company incorporated under the Companies Act, 2013
and having its registered office at Block No. 39 & 40,
Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,
Surat—395005, in the state of Gujarat
..... Applicant Transferor Company-1

Report by the Chairperson of the Meeting of Secured Creditors of Sunrise
Silichem Industries Private Limited (the Applicant Transferor Company -1 ) held
through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVI™).

1, V Nallasenapathy, appointed by the Hon'ble National Company Law Tribunai,
Mumbai Bench, vide its Order dated August 30, 2024 (“Order”), to act as the
Chairperson of the meeting of Secured Creditors of Sunrise Silichem Industries Private
Limited (hereinafter referred to as “the Applicant Transferor Company - 1", summoned
/ called / organised by notice served on to the Secured Credito:s of the Applicjant
Transferor Company - 1 on September 5, 2024, by way of e-mall (fo those equity
shareholders whose email-ids were registered with the Applicant Transferor Company
-1 for the purpose of receiving such notices by email as at September 3, 2024); and
by way of advertisement published in ‘Indian Express’ newspaper in. the English

Language and ‘Sandesh’ newspaper in Guijarati language dated Septem‘ber 13, 2024;

&




_.eld on Monday, October 14, 2024 at 10:30 A.M for Secured Creditors, through

0@ ﬁ{‘é
e electronic means of VC / OAVM, do hereby report to this Hon'ble Tribunal as

follows:

That as mentioned above, the Notice of the meeting was sent to the Secured
Creditors of Sunrise Silichem Industries Private Limited accompanied by the
Explanatory Statement under Sections 230 to 232 of the Companies Act, 2013
and the Companies (Compromises, Arrangements and Amalgamations) Rules,

20186, on the proposed Scheme of Arrangement, along with other documents.

In addition to above, it is submitted that the change in remote e-voting for
Secured creditors of the Applicant Transferor Company-1 has been served with
the corrigendum notice by E-mail dated 24" September, 2024.

The Applicant Transferor Company - 1 has already filed requisite Compliance
Affidavit of Service with this Hon’ble Tribunal on October 7, 2024 bearing 1A
Filing No. : 2401105015212024

That in terms of the provisions of section 108 of the Companies Act, 2013, read
with Rule 20(2) of the Companies (Management and Administration) Rules,
2014, as amended, the Company has also provided facility of remote e-voting
during the prescribed time period before the meeting (without attending the
meeting); in addition to the facility of attending the meeting through VC / OAVM
and voting thereat, through e-voting system. In compliance with the provisions
of the Companies Act, 2013, and the aforesaid Rules, requisite information /
instructions, for remote e-voting facility were duly incorporated in the Notice of
the Meeting, as well as in the publication made in the newspapers.

That Central Depositories Systems (India) Limited (CDSL) was appcinted as
the service provider to conduct the meeting, in a secured manner, and to prbvide
the necessary platform for holding the meeting through video confe;rencing, to
handle and supervise the entire process of holding the meeting 'through video

conferencing and processing of data relating to the meeting and voting, etc.
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That as directed by this Hon'ble Tribunal, the meeting-of the Secured Creditors
of Sunrise Silichem Industries Private Limited was duly convened and held on
Monday, 14th October, 2024 at 10:30 A.M. through VC / OAVM. Mr. Rajiv
Chawla, who was appointed by the Hon’ble Tribunal as the Scrutinizer of the
Meeting, was present at the meeting venue electronically.

Senior Management of the Applicant Transferor Company - 1 along with the
Directors, Mr. Vishal Suthar, Company Secretary, and Members from Senior

Management were also present in the Meeting.

Executives of CDSL provided all the necessary support in connection with the |

convening, holding and conducting of the meeting and e-voting. They handled
and supervised the entire process of holding the meeting through VC / OAVM,
e-voting and processing of data, relating to the meeting and evoting.

That as per list of Secured Creditors as on 315t August, 2024 (cut-off date),
certified by the Chartered Accountant, dated 06% September 2024, the
Applicant Transferor Company - 1 had 3 (Three) Secured Créditors for an
aggregate amount of Rs. 9,49,05,584 and constituting 9,49,05,584 votes.

That the meeting was attended through video conferencing by 2(Two) Secured
Creditors for an aggregate amount of Rs. 9,42,96,521 and constituting votes in
the same proportion of their value, representing 99.36% of the total value of the
Secured Creditors of the Applicant Transferor Company - 1.

That the Hon'ble Tribunat has fixed the quorum for the meeting of Secured
Creditors as 2(Two). At the scheduled time of the meeting at 10:30 A.M. there
were 2(Two) Creditors present , so the requirement of quorum was fulfilled.
That the salient features of the Scheme of Arrangemént amongst Sunriée
Silichem Industries Private Limited, Comfia Industries Private Limited and
Sunrise Glass Industries Private Limited was presented and explained in the
meeting by Mr. Vishal Suthar (Company Secretary of Sunrise Silichem

Industries Private Limited) and thereafter the following resolution for approval of

&)~
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the proposed Scheme of Arrangement by the Secured Creditors of the Applicant

Transferor Company - 1, with or without modification(s), was placed for voting.

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory
modification(s) or re-enactment thereof for the time being in force), the National
Company Law Tribunal Rules, 2016, and subject to any provision of any other
Applicable law / statute and in accordance with the relevant clauses of the
Memorandum of Association and Articles of Association of the Company and
subject to the approval of the Hon'ble National Company Law Tribunal,
Ahmedabad Bench (“NCLT” or “Tribunal”) and approval of such other
Regulatory / Statutory / Government authority (ies), as may be necessary or as
may be directed by the NCLT or such other competent authority(ies), as the
case may be, approval of the Secured Creditors of the Company be and is
hereby accorded to the proposed Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Indusiries Private Limited and Comfia
Industries Private Limited with Sunrise Glass Industries Private Limited and

their respective Shareholders and Creditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company
(hereinafter called the ‘Board’, which term shall be deemed to include any
person (s) authorized and / or Committee which the Board may have
constituted or hereinafter constitute to exercise its powers including the powers
conferred by this Resolution), be and are hereby authorized to do all such acts,
deeds, matters and things, as may be considered requisite, desirable,
appropriate or necessary to give effect to this resolution and effectively
implement the Scheme and to accept such modifications, amendments,
limitations and/or conditions, if any, (including withdrawal of the Scheme),
which may be required or directed by the NCLT while sanctioning the Scheme
or by any authorities under law or as may be required for the purpose of
resolving any doubts or difficulties that may arise in giving effect to the Scheme,

as the board of directors may deem fit and proper.”
i

That remote evoting for the said resolution was open from September 25, 2024

H

09:00 A.M upto October 13, 2024 05:00 P.M (both days included).

I
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. That after conclusion of the remote e-voting & venue e-voting period, Mr. Rajiv

Chawla, the Scrutinizer of the Meeting, shared with me the results of e-voting, as
provided by CDSL.

11. That based on the Scrutinizer's Report the meeting conducted under my
supervision, the consolidated results of voting by Secured Creditors of the
Applicant company upon the said resolution is as under:

(i) Voted in favour of the Resolution

Type of voting | No. of Secured | No. of Votescast | %  of total
Creditors by them number of
Votes cast
Remote E- 02 9,42,96,521 100%
voting
E-voting at Nil Nil Nil
meeting
Total 02 9,42,96,521 100%
Voted in against the Resolution
Type of voting | No. of Secured No. of Votes % of total
Creditors cast by them number of
Votes cast
Remote E- Nil Nil Ml
voting
E-voting at Nil Nil Nil
meeting
Total Nil Nil Nil

A copy of the Scrutinizer's Report is enclosed herewith and marked as Annexure

12. That the Secured Creditors have approved, adopted and agreed to the proposed

Scheme of Arrangement, without any modification,

in accordance with
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Companies Act 2013. A resolution to this effect was passed at the meeting by

{

requisite majority (by way of voting through e-voting system in the meeting as

well as through remote e-voting process before the meeting)

13. That the Secured Creditors have approved, adopted and agreed to the proposed

(_/”-_’rﬂj:

V Nallasenapathy
Chairperson of the Meeting

Scheme

Date: October 15, 2024
Place: Surat




RAJIV CHAWLA

Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivo6@gmail.com, Mobile: +91 9727053864

A

Report of Scrutinizer for the meeting of Secured Creditors of Sunrise Silichem Industries
Private Limited

[Pursuant to order dated 30™ August, 2024 passed by the Hon’ble National Company Law
Tribunal, Ahmedabad Bench {‘NCLT’ or ‘Tribunal’) in CA{CAA) No. 33 of 2024]

Date: 15/10/2024

To,

Mr. V. Nallasenapathy

The NCLT appointed Chairperson for the meeting of

Secured Creditors of Sunrise Silichem Industries Private Limited
Block No. 39 & 40, Near Rama Paper Mill Coloney,

Barbodhan Tena Road, Olpad, Surat-395005

Dear Sir,

Re: Meeting of the Secured Creditors of Sunrise Silichem Industries Private Limited (‘the
Company’) held on Monday, 14" October, 2024 at 10:30 AM through Video
Conferencing or Other Audio Visual Means {‘VC'/ ‘OAVM’) pursuant to order dt. 30t
August, 2024 passed by the Hon’ble National Company Law Tribunal, Ahmedabad.

That pursuant to the order dated 30%" August, 2024, the Hon’ble NCLT, Ahmedabad Bench
has directed, inter alia, to hold a Meeting of Secured Creditors of the Company on Monday,
14™ October, 2024 at 10:30 AM through Video Conferencing or Other Audio Visual Means,
to consider and if thought fit, to approve the proposed Scheme of Arrangement in the
nature of Amalgamation of Sunrise Silichem Industries Private Limited (‘Transferor Company
-1’} and Comfia Industries Private Limited (‘Transferor Company -2’} with Sunrise Glass
Industries Private Limited (‘Transferee Company’) and their respective shareholders and
creditors (‘Scheme’}), under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013.

I, Rajiv Chawla, Advocate, has been appointed by the Hon’ble NCLT, Ahmedabad vide the
said order dt. 30" August, 2024, as the Scrutinizer, to scrutinize the remote e-voting and e-

voting process during the aforesaid Meeting.

I, Rajiv Chawla, Advocate, hereby submit my report as under:



RAIIV CHAWLA
[Z Advocate

BBA, LL. B, LLM
A-498, “Chawla Niwas”, Nr. Municipal Garden,

. Haripura, Asarwa, Ahmedabad- 380016
Email: chawlarajivo6@gmail.com, Mobile: +91 9727053864

. The meeting of the Secured Creditors through Video Conferencing/ Other Video- Visual
Means was held in compliance with the order dated 30t August, 2024 passed by the
Hon'ble NCLT, Ahmedabad read with section 230-232 of the Companies Act, 2013 along
with other relevant provisions and MCA circulars without the physical presence of the
Secured Creditors at a commaon venue.

. The management of the Company is responsible to ensure the compliance with the order
of the Hon’ble NCLT, Ahmedabad dated 30th August, 2024 and the requirements of the
Companies Act, 2013 and Rules framed thereunder in relation to the convening and
holding of the meeting and voting on the resolution proposed in the notice convening the
meeting of the Secured Creditors.

. Notice in relation to the aforesaid meeting was sent by the Company through email and/
or speed post on 12.09.2024 to Secured creditors as on 315 August, 2024 i.e., the cut-off
date for the notice. Further, change in remote &- voting for Secured Creditors of the
Company was served with the corrigendum notice by email dt. 24.09.2024.

_ The Secured Creditors of the Company as on the “"cut-off" date i.e. 315t August, 2024
were entitled to vote on the Resolution.

. The following resolution was proposed for approval by the secured creditors:

#RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies
Act, 2013 read with Rule 6 of the Companies {Compromises, Arrangements and
Amalgamations) Rules, 2016 and other applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modification(s) or re-enactment
thereof for the time being in force), the National Company Law Tribunal Rules, 2016,
and subject to any provision of any other Applicable law / statute and in accordance
with the relevant clauses of the Memorandum of Association and Articles of
Association of the Company and subject to the approval of the Hon’ble National
Company Law Tribunal, Ahmedabad Bench (“NCLT” or “Tribunal”) and approval of
such other Regulatory / Statutory / Government authority (ies), as may be necessary
or as may be directed by the NCLT or sych other competent authority(ies), as the case
may be, approval of the Secured Creditors of the Company be and is hereby accorded
to the proposed Scheme of Arrangement in the nature of Amalgamation of Sunrise
Silichem Industries Private Limited and Comfia industries Private Limited with Sunrise
Glass Industries Private [imited and their respective Shareholders and Creditors.”

b
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RAJIV CHAWLA

‘3 Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivo6@gmail.com, Mobile: +91 9727053864

“RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter
called the ‘Board’, which term shall be deemed to include any person {s) authorized
and / or Committee which the Board may have constituted or hereinafter constitute
to exercise its powers including the powers conferred by this Resolution), be and are
hereby authorized to do all such acts, deeds, matters and things, as may be
considered requisite, desirable, appropriate or necessary to give effect to this
resolution and effectively implement the Scheme and to accept such modifications,
amendments, limitations and/or conditions, if any, (including withdrawal of the
Scheme), which may be required or directed by the NCLT while sanctioning the
Scheme or by any authorities under law or as may be required for the purpose of
resolving any doubts or difficulties that may arlise in giving effect to the Scheme, as
the board of directors may deem fit and proper.”

6. The Company had provided remote e-voting facility and e-voting facility during the
Meeting through Central Depository Services {india) Limited (‘CDSL’) to its Secured
Creditors as on the cut-off date i.e. 31% August, 2024 to exercise their right to vote to
approve the proposed Scheme as specified in the notice of the NCLT convened meeting.

The details of the number of Secured Creditors as on cut-off date and Value of Secured
debt of the Company on cut-off date as under:

No. of Secured Creditor on Cut-off date value of Secured Debt on Cut-off date (in
Rs.)
3 9,49,05,584

7. In accordance with the notice of the NCLT convened meeting sent to the Secured
Creditors, the voting through remote e-voting was started on Wednesday, 250
September, 2024 at 09:00 a.m. and ended on sunday, 13t" October, 2024 at 05:00 p.m.
Thereafter, remote e-voting module was disabled by the CDSL.

8. The Secured Creditors who were present at the NCLT convened meeting through vC/
OAVM and who had not voted on remote e-voting were allowed to cast their votes
through e-voiing system after the conclusjon of the meeting within a time period of 15

minutes. ..
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10.

RAJIV CHAWLA

[ L( Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivo6@gmail.com, Mobile: +91 8727053864

After the closure of e-voting during NCLT convened meeting, the votes cast through
remote e-voting and through e-voting during meeting were unblocked from the website
of the CDSL (www.evotingindia.com) in the presence of Mr. Rajesh Parekh and Ms.
Bhavya Raval on Monday, 14t October, 2024 at 10:52:47 AM, who are not the
employees of the Company, and who have signed below as witness to the unblocking of
the votes.

Under the aforesaid order, the quorum fixed for the meeting was 2 (Two) in number.
Details of Secured creditors attended the meeting and number of Secured creditors who
have cast vote at the meeting is as under and, the attendance sheet as procured from
CDSL website is annexed hereto and marked as Annexure- A

No. of Secured Creditors attended Meeting | No. of Secured Creditors cast vote at the
Meeting

2 Nil

11.

The consolidated results of remote e-voting and the e-voting during the meeting is as
under and, the voting report as procured from CDSL website is annexed hereto and
marked as Annexure- B

Voted in favour of the resolution:

Type of voting Number of Value of Secured 9% of total value of
Secured Debt (in Rs.) valid votes cast
Creditors who
voted

Remote e-voting 2 9,42,96,521 100%

Venue e-voting Nil Nil | Nl

Total 2 9,42,96,521 *100%

. Voted against the resolution:

Type of voting Number of Value of Secured | % of total value of valid
Secured - Debt (in Rs.) votes cast
Creditors who
voted

Remote e-voting Nil Nil Nil

Venue e-voting Nil Nil Nil

Total Nil Nil Nil

A
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RAJIV CHAWLA

Advocate

(6~ BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivo6@gmail.com, Mobile: +91 9727053864

iii. Invalid Votes:
Type of voting Number of Secured Creditors whose Total value of invalid
votes were declared invalid votes
Remote e-voting Nil Nil
Venue e-voting Nil Nil
Thanking you,

Yours faithfully,

s

(&F

Rajiv Chawla
Advocate
Scrutinizer for the meeting

Countersigned by

—

V. Nallasenapathy
Chairperson of the meeting




TO WHOMSOEVER IT MAY CONCERN

We, the undersigned hereby state that e- voting {remote e- voting and e- voting) of Secured
Creditors of Sunrise Silichem Industries Private Limited (“the Company”) for the NCLT
Convened Meeting of the Secured Creditors of the Company held on Monday, 14'" October,
2024 at 10:30 AM through Video Conferencing/ Other Audio Visual Means was unblocked
from the website of Central Depository Services (India) Limited (‘CDSL’) i.e.,
www.evotingindia.com in our presence as required under Rule 20{4){xii} of Companies
(Management and Administration) Rules, 2014,

Witness 1
Name: Mr. Rajesh Parekh

Address: R-22 Avani Raw House,
Near Mansi Char Rasta, Vastrapur,
Ahmedabad- 380015

Signature: M
<\

Witnessd
Name: Ms. Bhavya Raval

Address: A/5 Ashirwad Apartment,
Opp. GHCL Limited,
Swastik Society, Swastik Char Rasta,
Ahmedabad- 380009

Signature=%_
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Serial No 2 3 /4441,

Date: 15_0CT 2024

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH /
C A (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;

AND
In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Industries Private
Limited and Comfia industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited

(CIN: U26999GJ201 6PTC091638)

A company incorporated under the Companies Act, 2013

and having its registered office at Block No. 39 & 40,

Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,

Surat-385005, in the state of Gujarat
Applicant Transferor Compary-1
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1. | Affidavit verifying the Chairperson’s Report. (-3
2. | Report of the Chairperson on the Meeting of Equity
Shareholders of Sunrise Silichem Industries Private L(
Limited (“Applicant Transferor Company -1”") held on £
Monday, October 14, 2024, through the electronic
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH E—

C A (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;

' AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;

AND

In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Industries Private
Limited and Comfia Industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.
(CIN: U26999GJ2016PTC091638)
A company incorporated under the Companies Act, 2013
and having its registered office at Block No. 39 & 40,
Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,
Surai—395005, in the state of Gujarat
..... Applicant Transferor Company-1

AFFIDAVIT VERIFYING THE CHAIRPERSON'S REPORT

|, V Nallasenapathy, an Indian inhabitant, aged 62, residing at 19/20, Nagammal Street,
Kuppu Reddy Nagar, Korattur, Chennai - 600080, Chairperson appointed for conducting
the Meeting of the Equity Shareholders of the Applicant Transferor Company — 1 solemnly

affirm and state on oath as below:

That vide an Order dated August 30, 2024 | was appointed by the Hon'ble National
Company Law Tribunal, Ahmedabad Bench, to act as the Chairperson of the Meeting of

the Equity Shareholders of the Applicant Transferor Comparty 1 , summoned/ called/

organized by Notice dated September 11, 2024, served upon thern on September 12,

2024 - by way of e-mail and held through electronic means of VC / OAVM on Monday,

October 14, 2024. @/




The contents of the report filed by me as chairperson of the meeting of Equity
Shareholders are true and correct to the best of my knowledge, information and belief.

The Annexure furnished therewith is original and/or true copy.

Solemnly affirmed at Surat on this October 15, 2024.

/*_K;

%, V Nallasenapathy

iy,

i

15 0CT 2024 KIRTANKE
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH

C A (CAA) NO. 33 OF 2024 L(

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;

AND
In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Industries Private
Limited and Comfia Industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.

(CIN: U26999GJ2016PTC091638)

A company incorporated under the Companies Act, 2013

and having its registered office at Block No. 39 & 40,

Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,

Surat-395005, in the state of Gujarat
.....Applicant Transferor Company-1

Report of the Chairperson on the Meeting of Equity Shareholders of Surrise
Silichem Industries Private Limited (the Applicant Transferor Company - 1) held

through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”).

|, V Nallasenapathy, the person appointed by the Hon'ble National Company Law
Tribunal, Ahmedabad Bench (“Tribunal’), vide its Order dated August 30, 2024 to act as
the Chairperson of the meeting of Equity Shareholders of Sunrise Silichem Indusitries
Private Limited (hereinafter referred to as “the Applicant Transferor Company - 1,

summoned / called / organised by notice served on to the Equity Shareholders of the

Applicant Transferor Company - 1 on September 5, 2024, by way of e-mail (to those

equity shareholders whose email-ids were registered with the Applicant Transferor

g such notices by email as at September 5,

¥

Company - 1 for the purpose of receivin




=

n

24)_5 .Iand! by.way of advertisement published in ‘Indian Express’ newspaper in the
gli's'h,a‘i_an'g_gage and ‘Sandesh’ newspaper in Gujarati language dated September 13,

L 2Q24;.’énd'held on Monday, October 14, 2024 at 10:00 A.M.(IST) for Equity Shareholders,

through the electronic means of VC / OAVM, do hereby report to this Hon'ble Tribunal as

follows:

1.

That as mentioned above, Notice of the Meeting was sent to the Equity
Shareholders of Sunrise Silichem Industries Private Limited accompanied by the
Explanatory Statement [under Sections 230 fo 232 of the Companies Act, 2013
and the Companies (Compromises, Arrangements and Amalgamations) Rules,
20186], on the proposed Scheme of Arrangement, along with other documents.

In addition to above, it is submitted that the change in remote e-voting for Equity
Shareholders of the Applicant Transferor Company -1 has been served with the
corrigendum notice by E-mail dated 24" September, 2024.

The Applicant Transferor Company - 1 has already filed requisite Compliance
Affidavit of Service with this Hon'ble Tribunal on October 7, 2024 bearing 1A Filing
No. :2401105015212024.

That in terms of the provisions of Section 108 of the Companies Act, 2013, read
with Rule 20(2) of the Companies (Management and Administration) Rules, 2014,
as amended, the Company has also provided facility of remote e-voting during the
prescribed time period before the meeting (without attending the meeting); in
addition to the facility of attending the meeting through VC / OAVM and voting
thereat, through e-voting system. In compliance with the provisions of the
Companies Act, 2013, and the aforesaid Rules, requisite information / instructions,
for remote e-voting facility were duly incorporated in the Notice of the Meeting, as
weli as in the publication made in the newspapers.

That Central Depository Securities {India) Limited (CDSL) was appointec.:l to

conduct the remote e-voting before the meeting as weil as during the meeting, in

a secured manner; and to provide the necessary platform for holding the meeting

through VC/ OAVM, to handie and supervise the entire process of holding the

.




-

meeting through video conferencing and processing of'data relating to the meeting

- and voting, etc.

. .- That as directed by this Hon’ble Tribunal, meeting of the Equity Shareholders of

Sunrise Silichem Industries Private Limited was duly convened and held on
Monday, October 14, 2024, at 10:00 A.M.(IST) through VC / OAVM. Mr. Rajiv
Chawla, who was appointed by the Hor'ble Tribunal as the Scrutinizer of the
Meeting, was present at the meeting venue electronically.

Senior Management of the Applicant Transferor Company - 1 along with the
Directors & Mr. Vishal Suthar, Company Secretary, were also present in the
Meeting.

Executives of CDSL provided the necessary support, in connection with the
convening, and conducting of the meeting and e-voting. They handled and
supervised the entire process of holding the meeting through VC / OAVM, e-voting
and processing of data, relating to the meeting and evoting, etc.

That as on September 5, 2024 cut-off date for dispatch of notice, the Applicant
Transferor Company - 1 had 9 Equity Shareholders holding
1,47,27,550 Equity Shares of 10 each, fully paid up.

That the meeting was attended through VC/ OAVM by 5(Five) Equity
Shareholders, holding 1,11,79,400 Equity Shares of 10 each, fully paid up,
representing 75.91% the total value of the Equity Shareholders of the Applicant
Transferor Company - 1.

That the Hon'ble Tribunal has fixed the quorum for the meeting of Equity
Shareholders as"‘Z(Two). At the scheduled time of the meeting at 10:00 A.M, there

were 5(Five) members present, so the requirement of quorum was fulfilled.

_ That the salient features of the Scheme of Arrangement amongst Comfia

Industries Private Limited and Sunrise Glass Industries Private Limited and

Sunrise Silichem Industries Private Limited was presented and explained in the

meeting by Mr. Vishal Suthar (Company Secretary of Sunrise Silichem Industries

Private Limited) and thereafter the following resolution for approval of the proposed

H”




Scheme of Arrangement by the Equity Shareholders of the Applicant Trsf;eror
Company - 1, with or without modification(s), was placed for voting.
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and other applicable provisions,
if any, of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment thereof for the time being in force), the National Company Law
Tribunal Rules, 2016, and subject to any provision of any other Applicable law /
statute and in accordance with the relevant clauses of the Memorandum of
Association and Articles of Association of the Company and subject to the
approval of the Hon’ble National Company Law Tribunal, Ahmedabad Bench
(“NCLT" or “Tribunal”’) and approval of such other Regulatory / Statutory /
Government authority (ies), as may be necessary or as may be directed by the
NCLT or such other competent authority(ies), as the case may be, approval of the
Equity Shareholders of the Company be and is hereby accorded to the proposed
Scheme of Arrangement in the nature of Amalgamation of Sunrise Silichem
Industries Private Limited and Comfia Industries Private Limited with Sunrise

Glass Industries Private Limited and their respective Shareholders and

Creditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company
(hereinafter called the ‘Board’, which term shall be deemed to include any person
(s) authorized and / or Committee which the Board may have constituted -.or
hereinafter constitute to exercise its powers including the powers conferred i?y
this Resolution), be and are hereby authorized to do all such acts, deeds, matters

and things, as may be considered requisite, desirable, appropriate or necessary

to give effect to this resolution and effectively implement the Scheme and to

accept such modifications, amendments, limitations and/or conditions, if any,

d by:the

3

(including withdrawal of the Scheme), which may be required or directe

y any authorities under law or as may be

et
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NCLT while sanctioning the Scheme or b




10.

11.

12.

13.

14.

'l

required for the purpose of resolving any doubts or difficulties that may arise in

giving effect to the Scheme, as the board of directors may deem fit and proper.”

~That remote e-voting for the said resolution was open from September 25, 2024

09:00 A.M up to October 13, 2024 05:00 P.M (both days included).

That e-voting at the meeting, upon the aforesaid resolution of considering and
approving, with or without modification(s), the Scheme of Arrangement was then
conducted through e-voting system for those equity shareholders who had not cast
their vote during the remote e-voting period.

That after conclusion of the remote e-voting & venue e-voting period, Mr. Rajiv
Chawla, the Scrutinizer of the Meeting, shared with me the results of e-voting, as
provided by CDSL.

That the Scrutinizer scrutinized the voting process and prepared a consolidated
summary of the voting made through e-voting system at the meeting as well as
voting made through remote e-voting process during the prescribed time period
before the meeting, providing separate results by all the Equity Shareholders as
per the provisions of Section 230(6) of the Companies Act, 2013.

A copy of the Scrutinizer's Report, duly signed by the Scrutinizer, is enclosed
herewith and marked as Annexure 1.

That in terms of the provisions of the Companies Act, 2013, and the Rules made
thereunder, the votes cast by the Equity Shareholders of the Applicant Transferor
Company - 1 through e-voting system in the meeting and through remote e-voting
process during the prescribed time period, before the meeting, were clubbed
together for the purpose of the final outcome of the voting. Accordingly, the
aggregate voting made by the Equity Shareholders (voting through e-voting
system in the meeting as well as through remote e-voting process before the
meeting) was considered for the purpose of this Report.

That the Equity Shareholders have approved, adopted and agreed to the proposed
Scheme of Arrangement, without any modification, in accordance with Companies

Act 2013. A resolution to this effect was paséed at the meeting by requisite majority

§
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(by way of voting through e-voting system in the meeting as well as through remote

e-voting process, before the meefing).

That the result of the voting of Equity Shareholders upon the Scheme of

Arrangement (by way of voting through e-voting system in the meeting as well as

through remote e-voting process before the meeting) is as below:

Sl. No.

Particulars

No. of

Voters

Value of Votes

1.1

Equity Shareholders present in the

mesting, through VC / OAVM

1,11,79,400

1.2

Equity Shareholders present in the
meeting and voted through e-voting

system in the meeting

1.3

Equity Shareholders present in the
meeting, who have already voted
through remote e-voting process
during the prescribed time period,

before the meeting

05

1,11,79,400

1.4

Equity Shareholders present in the
meeting, who have abstained from

voting

2.1

Equity Shareholders who did not
attend the meeting, but cast their
Votes through remote e-voting
process, during the prescribed time

period before the meeting

20,28,333

3.1

Total Votes Cast in the meeting and
through remote e-voting process

before the meeting, which were

1,32,07,733

¥




considered for the purpose of this
Report
4.1 Invalid Votes 0 0
5.1 Total Valid Votes 8 1,32,07,733
6.1 Voies Against 0 0
7.1 Votes Against as % of total valid 0 0
votes cast
8.1 Votes in Favour - 1,32,07,733
9.1 Votes in Favour as % of total valid
- 100
votes cast
Result of Voting The Scheme of
Arrangement was approved
by requisite majority by the
Equity Shareholders of the
Applicant Transferor
Company -~ 1

16. It is submitted that the management of the Company has clarified that out of 9
shareholders, 3,54,556 shares held by one shareholder namely Honay
Upeshkumar Thakkar was wrongly entered into CDSL data base as 35,45,550
shares. Hence, the total no. of shares recorded in the database of CDSL is
1,79,18,550 shares instead of 1,47,27,550 (1,79,18,550 - 35,45,550 + 3,54,550).

The correct details of the list of shareholders as on cut off date i.e., 05.09.2024 Sis

as follows:
Sr. No. Name of the Shareholder No. of shares on
Cut-off date
1 Upeshbhai Hasmukhbhai Thakkar 34,40,000
2 Shushilaben Hasmukhbhai Thakkar 15,19,817
3 Honey Upeshkumar Thakkar 3,54,550
4 Rajeshkumar Vishnubhai Nibhavani 8,00,000
5 Satishkumar Hargundas Bhambhani 27.25,000
6 Gaurav Hasmukhbhai Thakkar 37.04,000
7 Ashok H Bhambhani 4,36,800
8 Hargun C Bhambhani 8.73,600 | '
9 Sapna H Bhambhani 8,73,783
Total 1,47,27 550

vy
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. ltis further submitted that in view of the fact that the said shareholder namely Honey
,4"‘ Upeshkumar Thakkar has voted in favour of the resolution, the inadvertent mistake
in the Shareholding details of the said shareholder on the file of CDSL will not affect

the voting resuli of 100% voting in favour of the resolution.

r”""ﬂ

V Nallasenapathy
Chairperson of the Meeting

Date: October 15, 2024
Place: Surat




' o RAJIV CHAWLA
Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivae@gmail.com, Mobile: +91 9727053864

Report of Scrutinizer for the meeting of Equity Shareholders of Sunrise Silichem [ndustries Private
Limited

[Pursuant to order dated 30 August, 2024 passed by the Hon’ble National Company Law
Tribunal, Ahmedabad Bench {‘NCLT’ or ‘Tribunal’} in CA{CAA) No. 33 of 2024]

Date: 15/10/2024
To,

Mr. V. Nallasenapathy

The NCLT appointed Chairperson for the meeting of

Equity Shareholders of Sunrise Silichem Industries Private Limited
Block No. 39 & 40, Near Rama Paper Mill Coloney, '
Barbodhan Tena Road, Olpad, Surat—395005

Dear Sir,

Re: Meeting of the Equity Shareholders of Sunrise Silichem Industries Private Limited {‘the
Company’) held on Monday, 14" October, 2024 at 10:00 AM through Video
Conferencing or Other Audio Visual Means {‘VC’/ ‘OAVM'} pursuant to order dt. 30®
August, 2024 passed by the Hon’ble National Company Law Tribunal, Ahmedabad.

That pursuant to the order dated 30t August, 2024, the Hon’ble NCLT, Ahmedabad Bench has
directed, inter alia, to hold a Meeting of Equity Shareholders of the Company on Monday, 14"
October, 2024 at 10:00 AM through Video Conferencing or Other Audio Visual Means, fo
consider and if thought fit, to approve the proposed Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Industries Private Limited (‘Transferor Company -1’} and
Comfia Industries Private Limited (‘Transferor Company -2’) with Sunrise Glass Industries Private
Limited {‘Transferee Company’) and their respective shareholders and creditors {‘Scheme’),
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013.

|, Rajiv Chawla, Advocate, has been appointed by the Hon’ble NCLT, Ahmedabad vide the said
order dt. 30% August, 2024, as the Scrutinizer, to scrutinize the remote e-voting and e-voting

process during the aforesaid Meeting.

|, Rajiv Chawla, Advocate, hereby submit my report as under:

-




RAJIV CHAWLA

[5 Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajiva6@gmail.com, Mobile: +91 9727053864

. The meeting of the Equity Shareholders through Video Conferencing/ Other Video- Visual

Means was held in compliance with the order dated 30'" August, 2024 passed by the Hon’ble
NCLT, Ahmedabad read with section 230-232 of the Companies Act, 2013 along with other
relevant provisions and MCA circulars without the physical presence of the Equity
Shareholders at a common venue.

. The management of the Company is responsible to ensure the compliance with the order of

the Hon’ble NCLT, Ahmedabad dated 30" August, 2024 and the reguirements of the
Companies Act, 2013 and Rules framed thereunder in relation to the convening and holding
of the meeting and voting on the resolution proposed in the notice convening the meeting of
the Equity Shareholders.

. Notice in relation to the aforesaid meeting was sent by the Company through email on

12.09.2024 to those Equity Shareholders whose emails are registered with the Company as
recorded on 05.09.2024 i.e., the cut-off date for the notice. Further, change in remote e-
voting for Equity Shareholders of the Company was served with the corrigendum notice by
email dt. 24.09.2024.

. The Equity Shareholders of the Company as on the "eut-off* date i.e. 05.09.2024 were

entitled to vote on the Resolution.

. The following resolution was proposed for approval by the equity shareholders:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies
Act, 2013 read with Rule & of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory maodification(s} or re-enactment thereof for the time
being in force), the National Company Law Tribunal Rules, 2016, and subject to any
provision of any other Applicable law / statute and in accordance with the relevant
clauses of the Memorandum of Association and Articles of Association of the Company
and subject to the approval of the Hon’ble National Company Law Tribunal, Ahmedabad
Bench ("NCLT” or “Tribunal”) and approval of such other Regulatory / Statutory /
Government authority (ies), as may be necessary or as may be directed by the NCLT or
such other competent authority(ies), as the case may be, approval of the Equity
Shareholders of the Company be and is hereby accorded to the proposed Scheme of
Arrangement in the nature of Amalgamation of Sunrise Silichem Industries Private
Limited and Comfia Industries Private Limited with Sunrise Glass Industries Private
Limited and their respective Shareholders and Creditors.”

4
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RAIIV CHAWLA

( L( Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajiva6@gmail.com, Mobile: +91 9727053864

“RESOLVED FURTHER THAT the Board of Direciors of the Company (hereinafter calfed
the ‘Board’, which term shall be deemed to include any person (s} authorized and / or
Committee which the Board may have constituted or hereinafter constitute to exercise its
powers including the powers conferred by this Resolution), be and are hereby authorized
to do aoll such acts, deeds, matters and things, as may be considered requisite, desirable,
appropriate or necessary to give effect to this resolution and effectively implement the
Scheme and to accept such modifications, amendments, limitations and/or conditions, if
any, f{including withdrawal of the Scheme), which may be required or directed by the
NCLT while sanctioning the Scheme or by any outhorities under law or as may be
required for the purpose of resolving any doubts or difficulties that may arise in giving
effect to the Scheme, as the board of directors moy deem fit and proper.”

6. The Company had provided remote e-voting facility and e-voting facility during the Meeting
through Central Depository Services {India} Limited {(‘CDSL’) to its Equity Shareholders as on
the cut-off date i.e. 05.09.2024 to exercise their right to vote to approve the proposed
Scheme as specified in the notice of the NCLT convened meeting.

The details of the number of Equity Shareholders as on cut-off date and total number of
shares of the Company on cut-off date as under:

No. of Equity Shares on Cut-off date No. of shares on Cut-off date

9

1,47,27,550*

*Note: It is clarified by the management of the Company that out of 9 shareholders, 3,54,550
shares held by one shareholder namely Honay Upeshkumar Thakkar was wrongly entered
into CDSL data base as 35,45,550 shares. Hence, the total no. of shares recorded in the
database of CDSL is 1,79,18,550 shares instead of 1,47,27,550 {1,79,18,550 - 35,45,550 +
3,54,550). The correct details of the list of shareholders as on cut off date i.e., 05.09.2024
provided by the management of the Company is as follows:

Sr. Name of the Shareholder No. of shares on Cut-off date

No.

1 Upeshbhai Hasmukhbhai Thakkar 34,40,000

2 Shushilaben Hasmukhbhai Thakkar 15,19,817

3 Honey Upeshkumar Thakkar 3,54,551

4 Rajeshkumar Vishnubhai Nibhavani 8,00,000

5 Satishkumar Hargundas Bhambhani 27,25,00C

6 Gaurav Hasmukhbhai Thakkar 37,04,000
-
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RAJIV CHAWLA

lg_ Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden;

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivae@gmail.com, Mobile: 491 9727053864

7 Ashok J Bhambhani 4,36,800
8 Hargun C Bhambhani 8,73,600
9 Sapna H Bhambhani 8,73,783

Total 1,47,27,550

In accordance with the notice of the NCLT convened meeting sent to the Equity
Shareholders, the voting through remote e-voting was started on Wednesday, 25%
September, 2024 at 09:00 a.m. and ended on Sunday, 13" October, 2024 at 05:00 p.m.
Thereafter, remote e-voting module was disabled by the CDSL.

The Equity Shareholders who were present at the NCLT convened meeting through ve/
OAVM and who had not voted on remote e-voting were allowed to cast their votes through
e-voting system after the conclusion of the meeting within a time period of 15 minutes.

After the closure of e-voting during NCLT convened meeting, the votes cast through remote
e-voting and through e-voting during meeting were unblocked from the website of the CDSL
(www.evotingindia.com) in the presence of Mr. Rajesh Parekh and Ms. Bhavya Raval on
Monday, 14% October, 2024 at 10:50:57 AM, who are not the employees of the Company,
and who have signed below as witness to the unblocking of the votes.

Under the aforesald order, the quorum fixed for the meeting was 2 {Two) in number. Details
of Equity Shareholders attended the meeting and number of Equity Shareholders who have
cast vote at the meeting is as under and, copy of the attendance sheet as procured from
CDSL website is annexed hereto and marked as Annexure- A.

No. of Members attended Meeting No. of Members cast vote at the Meeting

5 Nil

The consolidated results of remote e-voting and the e-voting during the meeting is as under

and, the voting report as procured from CDSL website is annexed hereto and marked as

Annexure- B.

Voted in favour of the resolution:

Type of voting Number of No. of votes cast by 9 of total value of
Equity them/ Shares held valid votes cast
Shareholders by them
who voted

Remote e-voting 8 1,32,07,733* 100%

Venue e-voting 0 e 0

Total 8 1,32,07,733 100%

-




RAJIV CHAWLA
( Q Advocate
BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,
Haripura, Asarwa, Ahmedabad- 380016
Email: chawlarajiv96@gmail.com, Mobile: +91 9727053864

*Note: It is clarified by the management of the Company that out of 9 shareholders, 3,54,550
shares held by one shareholder namely Honey Upeshkumar Thakkar was wrongly entered
into CDSL data base as 35,45,550 shares. Hence, the total no. of shares recorded in the
database of CDSL is 1,79,18,550 shares and therefore, the yes value provided in CDSL data is
1,63,98,733. The correct details of the list of shareholders as on cut off date i.e., 05.09.2024
provided by the management of the Company is provided in note recorded at point no. 6

herein above.

ii. Voted against the resolution:

Type of voting Number of No. of votes cast % of total value of valid
Equity by them votes cast
Shareholders who
voted

Remote e-voting Nil Nil Nil

Venue e-voting Nil Nil il

Total Nil Nil il

iii. Invalid Votes:
Type of voting Number of Equity Shareholder who voted | No. of Votes cast by
them
Remote e-voting Nil Nil
Venue e-voting Nil Nil

Thanking you,

Yours faithfully,
'(L

(&

Rajiv Chawla
Advocate

Scrutinizer for the meeting

Countersigned by

IS

V. Nallasenapathy
Chairperson of the meeting




TO WHOMSOEVER IT MAY CONCERN

We, the undersigned hereby state that e- voting {remote e- voting and e- voting) of Equity
Shareholders of Sunrise Silichem Industries Private Limited {“the Company”) for the NCLT
Convened Meeting of the Equity Shareholders of the Company held on Monday, 14"
October, 2024 at 10:00 AM through Video Conferencing/ Other Audio Visual Means was
unblocked from the website of Central Depository Services {india) Limited (‘CDSL’) i.e.,
www.evotingindia.com in our presence as required under Rule 20{4)(xii} of Companies
(Management and Administration) Rules, 2014,

Witness 1
Name: Mr. Rajesh Parekh

Address: R-22 Avani Raw House,
Near Mansi Char Rasta, Vastrapur,
Ahmedabad- 380015

Signature:

Witness 2
Name: Ms, Bhavya Raval

Address: A/5 Ashirwad Apartment,
Opp. GHCL Limited,
Swastik Society, Swastik Char Rasta,
Ahmedabad- 380009

Signature: @\
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL [
AHMEDABAD BENCH

C A (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;
- AND
Inthe matter mlc Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem I[ndusiries Private
Limited and Comiia Industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.
(CIN: U26999GJ2016PTC091638)
A company incorporated under the Companies Act, 2013
and having its registered office at Block No. 39 & 40,
Near Rama Paper Miil'Coloney, Barbodhan- Tena Road, Olpad,
Surat—=395005, in the state of Gujarat
..... Applicant Transferor Company-1
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From To
1. Affidavit Verifying Chairperson’s Report i—3
2, Report by the Chairperson of the Meeting of Unsecured
Creditors of Sunrise Silichem Industries Private Limited ol
("Applicant Transferor Company - 1") held on 14th e
October, 2024, through the electronic means of Video ﬁ
Conf;-,rencing ("VC") ! Other Audio Visual Means
(“OAVM™).
3. Annexure 1:
Copy of Scrutinizer's Report dated October 15, 2024, [
on the Meeting of Unsecured Creditors of Sunrise Yo
Silichem Industries Private Limited {9

A
V Nallasenapathy

Date: October 15, 2024
Place: Surat Chairperson of the Meeting




BEFORE THE NATIONAL COMPANY LAW TRIBUNAL '2/

AHMEDABAD BENCH

C A (CAA) NO. 33 OF 2024
In the matter of the Companies Act, 2013;

A AND
In the matter of Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013;

AND

In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem’ Industries Private
Limited and Comfia Industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.
(CIN: U26999GJ2016PTC091638)
A company incorporated under the Companies Act, 2013
and having its registered office at Block No. 39 & 40,
Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,
Surai—385005, in the state of Gujarat
..... Applicant Transferor Company-1

Report by the Chairperson of the Meeting of Unsecured Creditors of Sunrise
Silichem Industries Private Limited(the Applicant Transferor Company -1) held
through Video Conferencing {(“VC”) / Other Audic Visual Means (“OAVIM”).

I, V Nallasenapathy, appointed by the Hon'ble National Company Law Tribunal,
Mumbai Bench,vide its Order dated August 30, 2024("Order”), to act as the
Chairperson of the meeting of Unsecured Creditors of Sunrise Silichem Industries
Private Limited (hereinafter referred to as “the Applicant Transferor Company - 1",
summoned / called / organised by notice served on to the Unsecured Creditors of the
Applicant Transferor Company - 1 on August 31,2024, by way of e-mail or Speed
post (fo those Unsecured Creditors whosé email-i&s were registered with the
Applicant Transferor Company - 1 for the purpose of receiving such notices by email
as at August 31, 2024); and by way of advertisement published in ‘Indian Express’

newspaper in the English Language and ‘Sandesh’ newspaper in Gujarati language

»



L3 .
. ) =L )
f

rg?éi\éing such notices by email or Courier as at August 31, 2024) and held through the

_“‘4 electronic means of VC / OAVM on Monday, October 14, 2024.

In addition to above, it is submitted that the change in remote e-voting for Unsedured
creditors of the Applicant Transferor Company-1 has been served with the

corrigendum notice by E-mail or courier on 24t September, 2024.

The contents of the report filed by me as chairperson of the meeting of Unsecured
Creditors are true and correct to the best of my knowledge, information and belief. The

Annexure furnished therewith is original and/or true copy.

Solemnly affirmed at Surat on this October 15, 2024.

r-”";“g?‘

V Nallasenapathy

Register Sr. Ho.: {?f 2, M&

Date: 15 00T 2094
Py Sommission Expires
o 106 February 2025 |
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

AHMEDABAD BENCH

C A (CAA) NO. 33 OF 2024

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013;

AND
In the matter of Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Industries Private
Limited and Comfia Industries Private Limited with

Sunrise Glass Industries Private Limited.

Sunrise Silichem Industries Private Limited.
(CIN: U26999GJ2016PTC091638)
A company incorporated under the Companies Act, 2013
and having its registered office at Block No. 39 & 40,
Near Rama Paper Mill Coloney, Barbodhan- Tena Road, Olpad,
Surat-3950085, in the state of Gujarat
..... Applicant Transferor Company-1

Report by the Chairperson of the Meeting of Unsecured Creditors of Sunrise
Silichem Industries Private Limited (the Applicant Transferor Company -1) held
through Video Conferencing (“VC*) / Other Audio Visual Means (“OAVM”).

I, V Nallasenapathy, appointed by the Hon'ble National Company Law Tribunal,
Mumbai Bench, vide its Order dated August 30, 2024 (“Order"), to act as the
Chairperson of the meeting of Unsecured Creditors of Sunrise Silichem Industries
Private Limited (hereinafter referred to as “the Applicant Transferor Company - 17),
summoned / called / organised by notice served on to the Unsecured Creditors of the
Applicant Transferor Company - 1 on September 5, 2024, by way of e-mail or Sp?ed
post (to those Unsecured Creditors whose email-ids were registered with the Applicant
Transferor Company - 1 for the purpose of receiving such notices by email as at
September 5, 2024); and by way of advertisement published in ‘Indian Express’

newspaper in the English Language and ‘Sandesh’ newspaper in Gujarati language

&
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& ated September 13, 2024; and held on Monday, October 14, 2024 at 1100 P.M HRS

4

/- (I8T) for Unsecured Creditors, through the electronic means of VC / OAVM, do hereby

Pyyyea

report to this Hon'ble Tribunal as follows:

d 1.  That as mentioned above, the Notice of the meeting was sent to the Unsecured
Creditors of Sunrise Silichem Industries Private Limited accompanied by the
Explanatory Statement under Sections 230 to 232 of the Companies Act, 2013
and the Companies (Compromises, Arrangements and Amalgamations) Rules,

20186, on the proposed Scheme of Arrangement, along with other documents.

In addition to above, it is submitted that the change in remote e-voting for
Unsecured creditors of the Applicant Transferor Company-1 has been served
with the corrigendum notice by E-mail dated 24" September, 2024.

The Applicant Transferor Company - 1 has already filed requisite Compliance
Affidavit of Service with this Hon’ble Tribunal on October 7, 2024 bearing |1A

Filing No. : 2401105015212024

2. That in terms of the provisions of section 108 of the Companies Act, 2013, read
with Rule 20(2) of the Companies (Management and Administration) Rules,
2014, as amended, the Company has also provided facility of remote e-voting
during the prescribed time period before the meeting (without attending the
meeting); in addition to the facility of attending the meeting through VC / OAVM
and voting thereat, through e-voting system. In compliance with the provisions
of the Companies Act, 2013, and the aforesaid Rules, requisite information /
instructions, for remote e-voting facility were duly incorporated in the Notice of

the Meeting, as well as in the publication made in the newspapers.

3. That Central Depositories Systems (India) Limited (CDSL) was appointed as
the service provider to conduct the meeting, ina secured manner; and to provide

the necessary platform for holding the meeting through video conferencing, to

o
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f,“ handle and supervise the entire process of holding the meeting through video

_? conferencmg and processing of data relating to the meeting and voting, etc.

That as directed by this Hon'ble Tribunal, the meeting of the Unsecured
Creditors of Sunrise Silichem Industries Private Limited was duly convened and
held on Monday, 14th October, 2024 at 11:00 A.M. (IST) through VC / QAVM.
Mr. Rajiv Chawla, who was appointed by the Hon'ble Tribunal as the Scrutinizer
of the Meeting, was present at the meeting venue electronically.

Senior Management of the Applicant Transferor Company - 1 along with the
Directors, Mr. Vishal Suthar, Company Secretary, and Members from Senior
Management were also present in the Meeting.

Executives of CDSL provided all the necessary support in connection with the
convening, holding and conducting of the meeting and e-voting. They handled
and supervised the entire process of holding the meeting through VC / OAVM,
e-voting and processing of data, relating to the meeting and evoting, etc.

That as per list of Unsecured Creditors as on 315t August, 2024 (cut-off date),
certified by the Chartered Accountant, dated 19" September 2024, the
Applicant Transferor Company -1 had 174 (one Hundred Seventy Four)
Unsecured Creditors for an aggregate amount of Rs.7,07,53,267/- and
constituting 7,07,53,267 votes.

That the meeting was attended through video conferencing by 35 Unsecured
Creditors for an aggregate amount of Rs. 1,86,52,077 and constituting votes in
the same proportion of their value, representing 26% of the total value of the
Unsecured Creditors of the Applicant Transferor Company - 1.

That the Hon'ble Tribunal has fixed the quorum for the meeting of Secured
Creditors as 15(Fifteen). At the scheduled time of the meeting at 11:00 A.M.

there were 35 Creditors present virtually, so the requirement of quorum was

fulfilled. 8/
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That the salient features of the Scheme of Arrangement amongst Sunrise

__S}ilichem Industries Private Limited, Comfia Industries Private Limited and

Sunrise Glass Industries Private Limited and was presented and explained in
the meeting by Mr. Vishal Suthar (Company Secretary of Sunrise Silichem
Industries Private Limited) and thereafter the following resolution for approval of
the proposed Scheme of Arrangerﬁent by the Unsecured Creditors of the
Applicant Transferor Company - 1, with or without modification(s), was placed
for voting.

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises,
Arrangemenis and Amalgamations) Rules, 2016 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory
modification(s) or re-enactment thereof for the time being in force), the
National Company Law Tribunal Rules, 20186, and subject to any provision of
any other Applicable iaw / statute and in accordance with the relevant clauses
of the Memorandum of Association and Articles of Association of the Company
and subject to the approval of the Hon'ble National Company Law Tribunal,
Ahmedabad Bench (“NCLT” or “Tribunal’) and approval of such other
Regulatory / Statutory / Government authority (ies), as may be necessary or as
may be directed by the NCLT or such other competent authority(ies), as the
case may be, approval of the Unsecured Creditors of the Company be and is
hereby accorded to the proposed Scheme of Arrangement in the nature of
Amalgamation of Sunrise Silichem Industries Private Limited and Comfia
Industries Private Limited with Sunrise Glass Industries Private Limited and

their respective Shareholders and Creditors.”

“RESOLVED FURTHER THAT the Board of Directors of the Company
(hereinafter called the ‘Board’, which term shall be deemed to include any
person (s) authorized and / or Committee which the Board may have

constituted or hereinafter constitute to exercise its powers including the powers

&
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conferred by this Resolution}, be and are hereby authorized to do all such acts,
k_';ieeds, matters and things, as may be considered requisite, desirable,
; appropriate or necessary to give effect to this resolution and effectively
implement the Scheme and to accept such modifications, amendments,
limitations and/or conditions, if any, (including withdrawal of the Scheme),
which may be required or directed by the NCLT while sanctioning the Scheme
or by any authorities under law or as may be required for the purpose of

resolving any doubts or difficulties that may arise in giving effect to the Scheme,

as the board of directors may deem fit and proper.”

That remote e-voting for the said resolution was open from September 25, 2024

09:00 A.M up to October 13, 2024 05:00 P.M (both days included).

That after conclusion of the remote e-voting & venue e-voting period, Mr. Rajiv

Chawla, the Scrutinizer of the Meeting, shared with me the results of e-voting, as

provided by CDSL.

1.

That based on the Scrutinizer's Report the meeting conducted under my

supervision, the consolidated results of voting by Unsecured Creditors of the

Applicant company upon the said resolution is as under:

(i)

Voted in favor of the Resolution

Type of voting | No. of Secured | No. of Votes cast | % of  total
Creditors by them number of
Votes cast
Remote E- 94 4,28,28,972 100%
voting
E-voting at Nil Nil Nil
meeting
Total 04 4,28,28,972 100%

(i)  Voted in against the Resolution

<l
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Type of voting | No. of Secured No. of Voies % of total
_ Creditors cast by them number of
4“ 7 Votes cast
N Remote E- Nil Nil Nil
voiing
E-voting at Nil Nil Nil \
meeting
Total Nil Nil Nil

A copy of the Scrutinizer's Report is enclosed herewith and marked as Annexure

1.

12. That the Unsecured Creditors have approved, adopted and agreed to the
proposed Scheme of Arrangement, without any modification, in accordance with
Companies Act 2013. A resolution to this effect was passed at the meeting by
requisite majority (by way of voting through e-voting system in the meefing as

well as through remote e-voting process before the meeting)

5y

V Nallasenapathy
Chairperson of the Meeting

Date: October 15, 2024
Place: Surat




RAJIV CHAWLA

Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajiva6@gmail.com, Mobile: +91 9727053864

)
Report of Scrutinizer for the meeting of Unsecured Creditors of Sunrise Silichem Industries

Private Limited

[Pursuant to order dated 30" August, 2024 passed by the Hon’ble National Company Law
Tribunal, Ahmedabad Bench (‘NCLT or ‘Tribunal’) in CA(CAA) No. 33 of 2024]

Date: 15/10/2024

To,

Mr. V. Nallasenapathy

The NCLT appointed Chairperson for the meeting of

Unsecured Creditors of Sunrise Silichem [ndustries Private Limited
Block No. 39 & 40, Near Rama Paper Mill Coloney,

Barbodhan Tena Road, Olpad, Surat-395005

Dear Sir,

Re: Meeting of the Unsecured Creditors of Sunrise Silichem Industries Private Limited
(‘the Company’) held on Monday, 14 October, 2024 at 11:00 AM through Video
Conferencing or Other Audio Visual Means ('VC'/ ‘OAVM') pursuant to order dt. 30t
August, 2024 passed by the Hon’ble National Company Law Tribunal, Ahmedabad.

That pursuant to the order dated 30" August, 2024, the Hon’ble NCLT, Ahmedabad Bench
has directed, inter alia, to hold a Meeting of Unsecured Creditors of the Company on
Monday, 14 October, 2024 at 11:00 AM through Video Conferencing or Other Audio Visual
Means, to consider and if thought fit, to approve the proposed Scheme of Arrangement in
the nature of Amalgamation of Sunrise Silichem Industries Private Limited (‘Transferor
Company -1’) and Comfia Industries Private Limited (‘Transferor Company -2’) with Sunrise
Glass Industries Private Limited {‘Transferee Company’} and their respective shareholders
and creditors (‘Scheme’), under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013.

I, Rajiv Chawla, Advocate, has been appointed by the Hon’ble NCLT, Ahmedabad vide the
said order dt. 30% August, 2024, as the Scrutinizer, to scrutinize the remote e-voting and e-

voting process during the aforesaid Meeting.

I, Rajiv Chawla, Advocate, hereby submit my report as under:



RAJIV CHAWLA

Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivo6@gmail.com, Mobile: +91 9727053864

. The meeting of the Unsecured Creditors through Video Conferencing/ Other Video-\\
Visual Means was held in compliance with the order dated 30t August, 2024 passed by
the Hon'ble NCLT, Ahmedabad read with section 230-232 of the Companies Act, 2013
along with other relevant provisions and MCA circulars without the physical presence of
the Unsecured Creditors at a common venue.

. The management of the Company is responsible to ensure the compliance with the order
of the Hon’ble NCLT, Ahmedabad dated 30% August, 2024 and the requirements of the
Companies Act, 2013 and Rules framed thereunder in relation to the convening and
holding of the meeting and voting on the resolution proposed in the notice convening the
meeting of the Unsecured Creditors.

_Notice in relation to the aforesaid meeting was sent by the Company through email
and/or courier on 12.09.2024 to Unsecured creditors as on 31 August, 2024 i.e., the cut-
off date for the notice. Further, change in remote e- voting for Unsecured Creditors of
the Company was served with the corrigendum notice by email and/or speed post dt.
24.09.2024.

. The Unsecured Creditors of the Company as on the "eut-off" date i.e. 31 August, 2024
were entitled to vote on the Resolution.

. The following resolution was proposed for approval by the unsecured creditors:
“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies
Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification{s) or re-enactment thereof for the time
being in force), the National Company Law Tribunal Rules, 2016, and subject to any
provision of any other Applicable law / statute and in accordance with the relevant
clauses of the Memorandum of Association and Articles of Association of the Company
and subject to the approval of the Hon’ble National Company Law Tribunal, Ahmedabad
Bench (“NCLT” or “Tribunal®) and approval of such other Regulatory / Statutory /
Government authority (ies), as may be necessary or as may be directed by the NCLT or
such other competent authority{ies), as the case may be, approval of the Unsecured
Creditors of the Company be and is hereby accorded to the proposed Scheme of
Arrangement in the nature of Amalgamation of Sunrise Silichem Industries Private
Limited and Comfia Industries private Limited with Sunrise Glass Industries Private
Limited and their respective Shareholders and Creditors.”

*.

2



[a’ RAJIV CHAWLA
Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajivo6@gmail.com, Mobile: +91 9727053864

“RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter called
the ‘Board’, which term shall be deemed to include any person (s) authorized and Jor
Committee which the Board may have constituted or hereinafter constitute to exercise its
powers including the powers conferred by this Resolution), be and are hereby authorized
to do all such acts, deeds, matters and things, as may be considered requisite, desirable,
appropriate or necessary to give effect to this resolution and effectively implement the
Scheme and to accept such modifications, amendments, limitations and/or conditions, if
any, (including withdrawal of the Scheme), which may be required or directed by the
NCLT while sanctioning the Scheme or by any authorities under law or as may be
required for the purpose of resolving any doubts or difficulties that may arise in giving
effect to the Scheme, as the board of directors may deem fit and proper.”

6. The Company had provided remote e-voting facility and e-voting facility during the
Meeting through Central Depository Services (India) Limited {‘cDSL’) to its Unsecured
Creditors as on the cut-off date i.e. 31% August, 2024 to exercise their right to vote to
approve the proposed Scheme as specified in the notice of the NCLT convened meeting.

The details of the number of Unsecured Creditors as on cut-off date and Value of
Unsecured debt of the Company on cut-off date as under:

No. of Unsecured Creditor on Cut-off date | Value of Unsecured Debt on Cut-off date
(In Rs.}
174 7,07,53,267

7. In accordance with the notice of the NCLT convened meeting sent to the Unsecured
Creditors, the voting through remote e-voting was started on Wednesday, 25%
September, 2024 at 09:00 a.m. and ended on Sunday, 13" October, 2024 at 05:00 p.m.
Thereafter, remote e-voting module was disabled by the CDSL.

8. The Unsecured Creditors who were present at the NCLT convened meeting through VC/
OAVM and who had not voted on remote e-voting were allowed to cast their votes
through e-voting system after the conclusjon of the meeting within a time period of 15

minutes. .-

~
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RAJIV CHAWLA

[_3 Advocate

BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,

Haripura, Asarwa, Ahmedabad- 380016

Email: chawlarajiva6@gmail.com, Mobile: +91 9727053864

After the closure of e-voting during NCLT convened meeting, the votes cast through
remote e-voting and through e-voting during meeting were unblocked from the website
of the CDSL {www.evotingindia.com) in the presence of Mr. Rajesh Parekh and Ms.
Bhavya Raval on Monday, 14th October, 2024 at 11:36 AM, who are not the employees of
the Company, and who have signed below as witness to the unblocking of the votes.

Under the aforesaid order, the quorum fixed for the meeting was 15 (Fifteen) in number.
Details of Unsecured creditors attended the meeting and number of unsecured creditors
who have cast vote at the meeting is as under and, the attendance sheet as procured
from CDSL website is annexed hereto and marked as Annexure- A.

No. of Unsecured Creditors attended | No. of Unsecured Creditors cast vote at the
Meeting Meeting

35 Nit

11.

The consolidated results of remote e-voting and the e-voting during the meeting is as
under and, the voting report as procured from CDSL website is annexed hereto and
marked as Annexure- B,

Voted in favour of the resolution:

Type of voting Number of Value of Unsecured | % of total vatue of
Unsecured Debt (In Rs.) valid votes cast
Creditors who
voted

Remaote e-voting 94 4,28,28,972 100%

Venue e-voting Nil Nil Nil

Total g4 4,28,28,972 100%

. Voted against the resolution:

Type of voting Number of Value of % of total value of valid
Unsecured Unsecured Debt | votes cast
Creditors who {(In Rs.)
voted

Remote e-voting Nil Nil Nil

Venue e-voting Nil Nil Nil

Total Nil il Nil
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RAJIV CHAWLA
Advocate
BBA, LL. B, LLM

A-498, “Chawla Niwas”, Nr. Municipal Garden,
Haripura, Asarwa, Ahmedabad- 380016
Email: chawlarajivaé @gmail.com, Mobile: +91 9727053864

iii. Invalid Votes:
Type of voting Number of Unsecured Creditors whose | Total value of invalid
votes were declared invalid votes
Remote e-voting Nil Nil
Venue e-voting Nil Nil

Thanking you,
Yours faithfully,

G4

Rajiv Chawla
Advocate

Scrutinizer for the meeting

Countersigned by

—r

V. Nallasenapathy

Chairperson of the meeting




TO WHOMSOEVER IT MAY CONCERN

We, the undersigned hereby state that e- voting {remote e- voting and e- voting) of
Unsecured Creditors of Sunrise Silichem Industries Private Limited (“the Company”) for the
NCLT Convened Meeting of the Unsecured Creditors of the Company held on Monday, 141
October, 2024 at 11:00 AM through Video Conferencing/ Other Audio Visual Means was
unblocked from the website of Central Depository Services (India) Limited {'CDsLY) i.e.,
www.evotingindia.com in our presence as required under Rule 20(4){xii) of Companies
(Management and Administration) Rules, 2014.

Witness 1
Name: Mr. Rajesh Parekh
Address: R-22 Avani Raw House,
Near Mansi Char Rasta, Vastrapur,

Ahmedabad- 380015 |

Signature; _

Witness 2
Name: Ms. Bhavya Raval
Address: Af5 Ashirwad Apartment,
Opp. GHCL Limited,
Swastik Society, Swastik Char Rasta,

Ahmedabad- 380009

Signature:@b__
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